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STATEMENT OF PURPOSE 

Most of today's youth will have a life- 
time earning potential of over "$350 ,000. 
Thus, an understanding of Jthe management 
of- money is vital if one is to be pre- 
pared to meet the challenges of our 
-economically-oriented society. 

★ ★ ★ M 

PURPOSES OF MONEY MANAGEMENT PROJECT . 

To help the special interest 4-H members 
gain an understanding of the principles 
of the m^nagement^of money . . - V 

To help the special inter§st 4-H members 
see the ii^fluence their values, goals, 
and resources have on their management 
of njone^.^ 

To help the special interest 4-H members 
realize the value of education in terms 
of expected lifetime income.' 

To help the special interest 4-H members ^ 
understand why savings is an important - 
'part of money management. 

★ ★ * ★ * ^ 

IDEAS TO TEACH IN MONEY MANAGEMENT PROJECT 

To get the things you want most, you 
need to have a money management plan. . 

* > 

A plan for the management of money 
shoald be comfortable fOvlive with. It 
should h^elp you — not hinder you -- in 
reaching' your goals. # 

Values and goals give meaning and direc- 
tion to your-rlife. 

Values are the' things that are important 
to you; . ^ 



Goals are the things you want. 

Q 

Goals can be reached only through the 
utilization of your resources. 

Your potenti-al lifetime income is af- 
fected by the amoinit of education you 
Sacquire. 

Saving is putting money. aside for fu- 
ture use. ^ . . \ 

Saving for a goal helps you-develop 
the ability^ to judge the. importance 
of^one thing over another. * 



* ★ ★ * ★ 



SUGGESTED RESOURCES 
i Peop].e ' 



Representative 
and junior cdl 
source peopJe 
of Education", 
in your commun 
careers also, 
to speak from 
of careers and 
required. 



s from vocational schools • 
leges are excellent re- 
fer the topic "The Value 
There mi^ht -be others 
ity who could speak about . 

Ask your resource people 
the point of the economics 

the training or education 



A resource person from a savings insti- 
'tution could speak about savings and its 
.role i"n the sound management of money. . 
A banker as well as a representative 
from a credit union, could also discuss 
savings. 



?1 Places 



,A vocational school would be an excellent 
place for an educational- tour. So would 
a^junior college. You might also want 
to plan a tour of a savings inStitiftion. 



Literature"^ " ■. , 

WHy'gO'«ROKE...'WHEN you DON'T HAVE TO?' 
Institute of Life Insurande, Community 
Services, ,277 Park Avenue, New York, . 
New York 10017. Free 

MONEY MANAGEMENT FOR YOUNG MODERNS 
.Money Management Institute, Household 
'Finance -Corporation, Prudential Plaza, 
Chicago^ Illinois 60601. 2Si ' ■ 

YOUR MONEY OR YOUR LIFE 
Florida Cooperative Extension Se/vice. 
Request from your County Extension 4-H 
Coordinator. (EHE 99) Free 

MONEY AND YOU 

Florida Bankers '^Associati on. Request 
froft your lotal banker. Free 

I Audio-Visual Aids | , " * - 



MANAGE YOUR MONEY 

Florida Bankers Association. Request 
from your local bank«r. 16 mm,, color, 
,soimd (14 min. J, or 35 mm. color film- 
strip'(10 min.) with record and script. • 
Dramatizes the importance of personal 
, money management with emphasis on the 
/ personal' and public virtues of indivi- 
dual saving. ^ \ 

YOUR WORLD AND MONEY ' / 

Florida CG^Qperative Extension Service. 
. Request from your County Extension 4-H. ^ 
Coordinator. (Try to' request at least 
3 weekSf in advance.) Color; script on 
slides; 15 minutes. Presents personal 
money management for adolescents. 

YOUR HONEY MATTERS 

• Florida Cooperativ,e Extension Service. 
Request from your County Extension 4-H 
Coordinator, (Try^ to request at least 
3 weeks in advance.) Color; script se- 
parate—can either be read by 3 people^ 
or listened to on a cassette tape; 15 
minutes. Begins by pointing out that 
an Individual can make a half million 
dollars In a lifetime. Discusses ex- 
penses and money management planning 
from- the standpoint of teens and young 
singled. 

o ^ • - 
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ACTIVITIES FOR LEARNING EXPERIENCES K' 

The money management project contains 
five lessons.' The topi cs^^ for the les- 
son? were seleq^ted to help tKe A-^H mem- 
bers gain a better understanding of 

' money and Its management. 

,* *• 
The leaflets prepared for this project 

< 'contain miteh information. You will find . 

that 'they can be used as a guide for 
. ' class discussion. Due ,to 'the extent of 
the content of^he-leaflets, ornly acti- 
vities not mentioned in them will be 
■ listed below. Of course, one activity 
that goes without mention is to have 

— the 4-H members read the information in 
each leaflet. y 

1. Any of the three suggested audio- 
visual aids would be good to supple- 

: nnent this series. But, don't show 
all three. They all have the same 
general theme. 

2, The resource people listed wn add 
much tb this series as can a 'field 
trip to the placessuggested. 

-3. The 4-H members iriight enjoy working 
out a bulletin board. display' titled 
."Planning. Contro-l'ling, Evaluating— 
Th^ Three Keys to Successful Money . 
Management". This same id^a could 
t)'e used fof a skit. In this they 
could show how leaving out one of the- 
three keys affects money management. ' 

4. You might see about getting some sav- 
ings account deposit and withdrawal 
slips and helping the boys and girU 
learn how to fill these out correctly. 

SPECIAL NOTES 

You will need to plan 2 follow-up lessorts 
for "A Blueprint for Money Management". 
These will need to be spaced one wefek 
apart. . ' . 

^Activities. 3 and 4 in "The Va'lOe 'of Edu- 
cation" are excellent in'heTping the 
youngsters. see the. relationship of the 
information in the five lessons. 
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EVALUATION OF LEARNING- 
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You will no doubt wish to eval^j.ate the ecfucational experience this series §ave your 
students. Below are some' suggestions for evaluations. You may want to pre-test as 
well as 'post-t6s4 vourxstudents. (You'll fin'd the answers' given also..) 

frue.-F^lse ^ ^ ' . - , ' . 

' --■ / ■ ■ ■ ' 

/The best^fnd of pla^ for money management is-one that's just Uke someone- 
else s. . ' _ . ■ ^ 

2. Your plan for the management of "money should b'e comfortable ta-live with. " 

3. Ybu can expect to earn more money- "during your lifetime if your drop out Vf 
school after the eighth grade rather than finishing high school. 

4. Management is^simply using what you have to get the mos-t of what you want 
and need. . • ^ • • ' . ' 

_T_ 5. Saving is putting mo^ aside -for future u^. ' \' . •" 

_X_6. Comparison shopping is'the way to find the b,est buy. - /> 

_£_ 7. A secret box in one of your drawers is thfe, best place in the world to save 

your money. . , ) . . * 

_P_ 8. The money you put in a savings account will make more money for you if you 

5 le^ve it on deposit long enough. , ' . 

F 9. A want is somethi-ng you myst "have. * ' ^ . 

T 10. A need is something you must have. - ' 

Hatching . . . ' ' Jr 



T 



d 

a •■3 
b 4 



1. 'The intangible things^that -are important to you. 

2. The things you wan*^/ 

3. The things 'you us? to help you get the things 
you want. , * ^ 
The* part of the management process that involves 
mapping out where you want to* go. 

5. The part of the management process that involves 
• effort. . ^ ' 

6. The money that money makes when deposited in a 
savings .account*. ^' j ' i> 



a. 
b. 
c. 
d. 
'e. 
f.' 

g- 



resources 

planning 

interest 

goals 

values 

evaluation 

con'troi ling 



Short Answers 



i; 

2. 
3. 
4. 
5. 



money you have to spend? 



How can you find out how much 

(Keep a record of income) 
Hpw can you find out what you're spending your money for?. 

(Keep a record of expenditures.) , . - 

What is the meaning of th€ roots, trunks branches and leaves'* of th^ Money Tree? 

(roots— represent income; trunk— spending plan; branches— goals ; leaves— choices) 
Give one reason for staying in school and not dropping out. * 

. (Increased potential lifetime income) • - ' • , 

Give two reasons for Saving money. . * ^ . 

(To have money for (1) expected expenses and (2) unexpected expenses) • 




^aredfby: CharU Bartscht Durhun 
Home Mtnac^ment and 
Family Economics Specialist 
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A BLUEPRINT FOR -MONEY MANAGEMENi\' , / 

Would you like a MoneyTr^e that Sprouts enough 
ndollars to buy everything you Want? You dan grow one. ' 
■ A Money Tree has roots, a trunk » benches, Tind leaves 
^just like any other tree. The, only difference Is that 
a Mohey Tree Is not made of wood. It's made of dreams, 
plans, goals, and choices. 



,The roots represent your present Income. This 'is 
the amoifflt of money you hgive now. K's not necessary 
that you havejots^of money. The Important tihing 1,s 
that yoii kQow how much money you ha^ve. ,^ 

■ \ . ' • 

The trunk Is your spending plan. You can have 

a short trUnk or a tall triink. It til depends on how 

you take your money and make It s-t-f-e-t-c-h through 

your spending plan. i 

r - -- . 

These are the things you want. The jjelght 



" The branch^ represent your goals, 
of your trunk w1ll '(^term1ne the number of goils you are able ttK^each^. 

".> The leaves represent all ,the choices you have. For any giv/n goal, you have 
lots" of choices. -For example, your gpal may be a new bicycle. Since there-4sri't 
just one kind and color of bike on the market, you have lots of choices to make. 
■ . . . ' ' ' : ' ^ ■ ' - 

In orde»^ to get the things you want most with your money, you need a blueprint 
for money management.. This Jblueprlnt can also be^called a spending plan. 

There are no ready made blueprints for money management. You have to make ' 
your own. The younger you learn the skills of money management, the sooner you'll 
start getting more of the things you want .with your? money. 

' '*'■'"" I 

In order to get the- tllngs you wantj you need to know h^ much ^ou spend. This 
^' will take a little record keeping, but It's worth the time spent. You'-'ll have. to 
keep track of how you actually spend your money before you' can plan how you would 
like to spend It. . i ' < . ' 

To help you there's an Idea for a blueprint for money management on the back. 
.Try using this l)luepr1nt or one like it for three weeks. Keeping records isn't the ' 
most fun thing In the world. But records are necessary. . They serve the same 
purpose as a road map when you're traveling. They tell you where you've been, where 
you're at and where you're going. 

■ ' 0 9. ' " - 
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Ydufsplan for the* management of mo- 
ney shouldpe flexible. and adaptable* In 
othefr ^brds/, i^ should be comfortable to 
live wi<h/ Jhe blueprint for money man- 
•agement^at you work out now. will need 
tovbe changed as you change. Remelrt)er, 
^0 two plans^re alijker-just as no tvfo 
people are awke-r Your plan miy not ^ 
look like arjyone else's. ^ 

You will need to do the things list- ^ 
ed below to compile your blueprint. 

1^. Estimate your income for one week. 



2. 
3. 



4. 



Keep a 
f6r one 



^cord of income an<| 
^..^ week.* / \ 
Plan. for expenses tor' the n^ 
This is^to be based on the 
kept the first week.. 
Keep a record ;pf expenditiires for 
the secorjd weelix 

5. Evaluate how we f) you ej 
expenditures in your p] 
want to adjust your pi/ 

• t;hirdVeek. ' 

6. PI ai^ expenditures fo^ t;he third week. 

7. Plan ahead for experises coming up 
that you will need ^o save for. 



W week, 
jcords 



^i mated your 
\x\i. You may 
ilfor the 





4-> 

C ^ 

■ 

»-i 0> 
C 


What I think Til 
spend during week 
2. {Based on . 
records of week 


What- 1 actual ly** 
spent during 
week 2. 


t/*0 CO / 
* 1^ c I 

/=> a>-^J 
/ o Q.<u7 
jz w a>/. 

of/ 
4-> gf 

■M c 


Things coming up 
in .the future 
that I need to 
save for. 


Transportation 
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Foocf 








V // 




Recreation 








* r ' 




Grdomirtg ^ ; \ 












Clothinq ^ 










— ^ 


Schoirt^upDlies 


\ 










Savfnqs \ 






• 






Gifts, Churdhf 
ChaViiies 




• Y 








Other Expenses 












' ~ ^ * 

Income ^T" ^ 












Expenditure's 






• 

^ r 






^ 

Balance 




f - 
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Prepared by: CluzU Butteht^ Dutluun 
• Home Muuf tment and 

FamUy Economics SptcialUt 
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THE VALUE OF EDUCATION 



^Why go* to sbhool? What's the use 
of taking subjects j:hat are boring to 
you? Why get up earl y^ when you^d ra- 
ther sleep? 

Have you ever asked these ques'*- 
tlons? If you have, you've probably 
gotten answers like the following* 

. ' 

School Is wher^e you're supposed t;o 
be atjiyour age. Don't be a drop-out. 
Get that high school 'diploma. YouMl. 
be glad you dJd. Stay In school. You 
need an education. You'll be sorry if 
you don't finish high schoai; 



Those don't sound like answers 
that would turn mpst students on to* 
school/ But unfortunately those are 
the answers ycfiTget whe?n you ask why 
stay in school . - 

But there are good reasons for 
staying in sdhool and not dropping 
*out. The main reason is money. The 
-more school you complete, the more 
money you can expect to earn during ^ 
your 1 ifetime. 

To prove this point, 'look at tM) 
table below. * 



LIFET^ INCOME GROWS. AS EDUCATION LEVELS RISE 



Years of School Completed n^, 



I972 Lifetime Income for Men 
Age 18 to Death 

$279,795 
3*3,730 



Elementary: • Less than 8 years 
' 8 years n 

"High scljoolr^l to 3 years 389,208 

• 4 year^ 478,873 

Source: Current Populatic^n Reports, Consumer Ipcome,. Series P'*60, No. 92 , 

Bureau of the Certsus, March 1974. . ' 



. Study *the table^ Tfien answer the questions. What'can yoii expect your 
lifetime income toW^l^/you . . . ' 

(1) . . . quit school before the 8th * (jY . . . ffnish 1-3 years of high 



grade? $^ 



scbdol? $ 



EMC 



(2) .-. . complete 8 years of school? 

$" • ■■■■ . 



j(4) , . . finish 4 years of high ' 
sehool ? 
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To get the answers to the* questions below, you will nee^ to do some figuring. 
Use tfjp space to the right of the questions for your figures. 

(5)^ How much more money will you have by finishing ^ ' . 

the eightfV^ade instead of dropping out before? * L 

(Try subtracting your ^answer in #1 frojn your answer ^ 

5n #2.) . — 

Answer $ . ' * ^ . . ' 



(6) How much will completing I-3 years of high 
school increase your/lncome over just competing 
the 8th gradeV ' ^ 

Answer $ . * . 

(7) What is completing high school worth compared 
with dropping out during the first 3 years of high 
school? 

Answer $ * , . 



(8) There are 180 days In'a scho6l year. What is 
each day of your last year in high sthool worth? 
(Try dividing your answer. in #7 by the number of 
days In a schoal year.) 
Answer $ 




to college you can Increase your lifeffme earnings evtn nrore. 
But It's not necessary that you havo*a college degree to Ham enough money to 
get the things you want. Many people find that vocatlohal training Is the best 
thing for them. Your commurai.ty may of fe'r vocational training for high schpol 
students^ ^If It does, look Into this possibility. For many students this training 
brings meaning to school and studying. " i 



Why go to school? Very simply — The more sthool you complete, the more 
money you can exfject.to earn during-your lifetime. The more money you make, 
the better you can live*. Is that a good reason for you? Hopefully, yes. 



SUGGESTED ACTIVITIES 



V 
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1. Find out about the types of voca- 
^tlonal training aval lab^e In yotjr com- 
munity. ' , . 

2. Choose two or three* Jobs that In- 
terest you. ''Find out how much you 
could make If you were trained. for 
these jobs. Learn about the training 
needed. You wlil need to talk with , 
some adults to ^et this l^ormatlon'. \ 

3. ^Where would you like ta be JO years 



frojn nqw? What would you like to be 
doing 10 years from now? Write a short 
story about yourself 10 years from now. 
Title your story ^'Me, Ten Years From 
Now." 

'f. How'are you going to get where you 
want to 'be* lO years from now? Write 
a short story about yourself between 
now and lO^yeajrs 'from now. Title your 
story *'The Next Ten Years of My- Life.** , 



frcpartd by: ChArU Barttchi Dutham 
Honsf ManMcm^nt and 
Family Economki Sp«et«a^ 
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Consultant: Mary N. Hanliin 

Conaumtr EducatiC^n 
. Sp«claiiit 




Step 1. 
Step 2. 
Step 3. 



'IT'S YOUR FUTURE W DECIDE <^-^ 

Imagine yourself .20 years from now. Where do you 
want,'%) be on the economic ladder? What do you want from 
1 1 fe tha.t money can buy? 

Time waits for no one. A lot of people find when 
they look back on their lives that they haven't gotten 
what they really wanted. They had never made any definite 
financial plans for thel.r future. Without deciding vrfiat I 
was Important to them or yihat they wante<rt they had Just'^ 
If ted along without going anywhe*re. , ■ 

Now Is not too soon for you to begin planning your 
fut,ure. But where do yo^ti begin when you ^lan your future? 

FOUR STfPS TO THE FUTURE • 

,lnow what is Important to :iQjM — your values* 
!)eclde what you want -- your gilals. 
Recognize what you hav€r — your resources. 





^^^^^^SX^k. ^ Appjy the manageaent process, 

: . yianagemcnt is simpTy using what you hav«i to get-the most of what you want an? 
needs But you need to understand and use the entire management process. This fn- 
rvolvqft three parts* These parts are dependent on each other and continuous In nature. 

X making a plan for * 
^ the use of your monet 



evaluating both tfipe plan 
• and the carrying out 
- of the-pUn ' 



controlling your spending 
according to your, plan 



Planning fs first. This Is the map-' 
-pfng out of where^ou want ^ go. 

Controlling Jls next. T^ Is where 
Yog;t:arry out your plan, ft takes effort 
.to aiake a plan work. 



Evaluation Is lait. lijls Is v^ere 
you look back over what has been doije 
ar^d Judge the results In light of 
goals. 
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Comfort 

Qonvenlence 

Leisure 

Economy - 

Hew Exper^ence^ 

Recognition 

independence 

Con formi ty 

Equal i ty 

Buy a Stereo 
Buy a H]r\\^r(ke 
Have Friends 
Finish School 
Have a Party, 
Learn to Cook 
Earn- Money 



VALUES 



Th«v ? '"tangible things that are Important to you.- 

^llLl I f?"^"a to your Jlfe. They proylde the basis for de- 
ciding what Is more^rthwhile ,and what Is less so. In other 

b^h'fn^ judge /oyr actions. Values are the "whys" 

behlndthe things you decide to do! 



same ones you'll have ten yeLrs from now. You must decide on 
your own set of values. ,DonUtry to copy the values of others. 
They may not be right for yquV-lf you choose values that are . 
right for you, then you can decide on goals which are best for 
-S!n'C J T ' possibility of reaching. In other words 
v^n you know what you value, you xhoose goals'that go along with 
your values. For example, you may value privacy around your home. 
Your goal would be to build a femte around your yard, 

GOALS 

f ■ ■ 

Goals are more definite than values. Goals 
are the tangible things you try to get. They give 
you a sense of direction throughout your life. Goals are like 
landmarks. Each time you reach one, you set your sights on anoth 

There are both ^rt term and long'term goals. Some 'of your 
short term goals may be stepping stones to more Important long 
range goals. For example, getting a mini-bike may be a short 
term goal toward the long range goal of getting a motorcycle. 

Hake a list your long'term goals. Then decide on the 
short term goals you'll need to .reach first.. Remember, you' need 
lots of landmarks to help you stay on course toward your long 
range goals. " • - 




Interests 
Talents 

Attitudes 



Go Power 
Brain Power 



me 



Money 

Mater.lcrl Goods 

Ik 

Commun I ty 
Resources 



RESOURCES 

You can reach your goals onfy ;through the use of resources. 
You must know what resources you have^ 

Money is usually listed first as a re'source. But, It Isn't 
the only one. You have several resources. Many of them can be 
used in the place of money, since money is usually our most Un- 
ited resource. , 

Using the resources at the left, list your resources. 
Perhaps you're skilled In sewing. Or maybe you have the ability 
'to reflnlsh furniture. You might know how to tune-up a car, 
fix a leaky ^faucet or pipe, repfp a clock, among other things. 
You. 11 find that a llttfe tl^/and go powe\pombIned with some* 
of .your other resources make ^altA. T ^ = 



♦ • 

^romd Vr: Ouiit B«mebt*I>ujlua 
Homt KuiMMtttat aad 
T^mUr XcoaomJet 9p#eUUft 
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M«7N. Hczziicm 
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Hooey n*n»jcmet*^^ 

GEHING THE fel WITH°yOiiR"S0NEY 



Jou will be making lot$, of choices during your life. Many of these .choices 
will Involve spending money. You can expect to earn over $350,000 duriffrg 'your 
lifetime. Not only will you earn this much ~ you'll spend this much.. Spending 
more than $475»000 Is going to Involve making lots of choices. ; 

Some choices you will make In i^lng money my make very little difference In 
your life. Others will make a great difference. Those Involving the use of money, 
es^ially If raney is scarce, may be of vital importance. 

Before you make choices about spending money, there are some things you need 
to know about yourself. Knowing these things will help you make better choices. 



Know Your Needs and Wan^ts ^ 

You must know the difference b^;tween the 
.things you oeed and the things you want. 
'For exanple, you need meat in your ydiet. 
You may want steak. But you don't have 
have-^ak 4» be well fed. 

Know What You Heed 

£ach .person ^as different needs. For 
ex«i^)le, you need winter clothes. How- 
ever, the kind of winter clothing you 
need will be different from someone ' 
living in Maine*. ^ 

Know What You Want 

; 

The things you wa^jt are called yoiir 
:^als. You have two kirrds of goals. ^ 
There are short term and lo'ng term goals, 
tojuishort te2n_^ 



S;tepping sionfe to reachinaf your long 
term goafs. For example, your short 
term goal maiy be to find ways to earn 
money. Your long term'^^al jnay be to 
biv a mini-bike with this money. 

Know What -You-Have 

The things you have that you can use 
to htlp you get -the things you want 
and need are called your resources. 
You have lots of reseurcbt besides 
money. For example, you iw wan^t to 
h^ve a gift for your best friend's 
birthday. If you don't have much 
money to spend, you could use yoyn 
time and talents to make a- gift. The 
amount of each resource you have is 
not too important. The 'Important 
thij)0 Is how you. use the resources 
you have. • «. 





TO HAKE CHOICES 



Plan Before You Buy 



Plinnihg your purchases Is particularly 
ilwrtint when biding items othisr than . 
^djy-to-dv type of thi ngs . PI an-- . 
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n^ng ahiead gives you a 'chance "to save 
/the Boney needed" for the purchase. 
Planning also. gives you time to col- 
lect and stu(|y information. You'll 
also be less likely fb buy on 1i^)ulse. 
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•Uaivwiltr of PUcMa. Q«MMte 



Get tellable Inforwatlon 

tou need to find out ill you c«n about a 
product before you biy. In this way you 
can .get .the most for your money. 

Ther«Jre several sources of information 
avaliabter For «xanp1e, some of your 
friends may have an Item that ydu're 
thinklna of buying. Ask what they like 
and dislike about the Item. Of course, 
you can get Infonhatlon from booklets, 
magazines, and even ads on TV, radio, 
and In newspapers. /Your Cooperative 
Extension Service Is another source of 
informatfon. 



Comparison Shop 

Comparison shopping is the way to'find 
the best buy. To comparison ^hop, you 
go to several places. You'll find 
that the cost 'of the same item canf vary 
greatly from one pla^e to another; 

l*ien you comparison shop, take along 
/ pencil and paper. Compare brands, 
prices, and features J fti^wLthe labels 
to learn what parts are guaranteed 
and for how long. Quite often the 
guarantee or warranty ^can make a big 
difference in your satisfactfon with * 
♦the item. Don't forget catalogs as a 
place to comparison -shop. 



^^A^l ^ your turn to practice getting the most with your money. You'll need 
to^aecide on something you want J ike a radio, hair diyer, TV, stet^b. etc. Then 
^SL*!!**'' tje questions. YouM.1 need to use a separate shMt of pjper. This 
activi.ty. may -take a few days to complete. • ' 



1. 
2. 
3. 
4. 
5. 



What's something ybu want? 
Do you need this itemf ' ' 

When do you want this Itemt 

Where qan you get relia{)le .infomi- 
tionlv, ^ 



6. Give the name of the information 
you found and read about the 1t«i ' 
you want. • ' 

7. How many places did you go to com- 
parison shop?/ ' 

8. Name the places and. give the infor- 
mation you received-'-brand, price, 
features, guarantee. - 



THIKGS TO DO 



1. 
2. 

3. 
'4. 



Study ads. Find the ke^ords used • 
to motivate people to buV a product. 

List the last 5 items you've bougie 
tell why you bought each. Tell wheth- 
er your purchase was satisfactory and 
why. 

Stucjy^ the Iv-out of stores. Determine 
some of the things that ^nake people 
want to buy. 

Watch TV coanercials duitoip evening 
or on. Saturday morning. I^ke a- list of 
the cojwiercials that make you *aht the 
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product and the reason why. Also tell 
. whether you would buy the product 
just on the basis of^the connerclal. 

5. Make a list of things you need and 
want to buy% Arifanjie them in order of 

■ imporUnce, WHte down the approi(4*t& 
cost of jeach item. Make a plan for • 
getting thesemtems. 

6. Play store and have several items for 
sale. Let one person be a salesperson 
and the other, 'a customer. The sales- 
person will want to try several w*y$ 
to get the customer, to buy* 



exploring 
world™ 




"roy 

SAVE^NOW -eSPEND LATER ' 



Save Now Spend Later. That 
phrase explains the basic idea of sav- 
ing money. Saving is putting, money 
aside for future use. Money can be 
saved for weeks, months, or yeaps. It 
depends on you and why you're saving 
money. 



There are lotsTof reasons for 
saving money. But you may not think 
saving money^is fun. After all, it 
takes will-power to save money and. not 
spend it. And spending jnoney is mc^re 
.'fun than savirfg it. After all, when 
you spend money, you get something now. 
When you save it< you may do withquts 
something you'd like to have. 

Some people will say they never 
have any mqney to save., these are 
usually the ones who buy the things 
. they want and peied first. Most likely 
• there's no woney left to save. A bet- 
ter way to save is to pay yourself » ^ 
' first. Once you've put the money out 
of reach, chances are you won't miss it. 

There's a secrej; in saving, money. 



The secret ♦is to saye for something 
special. It should be something you 
can't afford to buy right now. But 
with a few weeks of saving some of 
your money, -it should be something 
you'll be able to buy. 

What's something you'd like to 
have that you doh.'t have enough money 
for right now? 



What does 1t cost? 

How much can you save 
each week? , 

How many weeks will it 
take you to save enough 
money to buy it? 

n 

Can you stand to do 
without this money for 
this many weeks to buy 
the special thing you 
want? 



Expected Experiges 



One reason for saving is to have 
money for an ej^pected expense.. For 
example,* you 'might be saving for a new 
outfit of clothes, a mini-bj[|(e, or a 
special party. Saving for a definite 
go41 is fun. The anticipation of get- 
ting what 'you* ri saving for and watch- 
ing your money Jrow'wjjl give you lots 
of satisfaction. . * 



WHY SAVE? ^ ^ • 

Unexpected Expenses 

Another reason for saving is to - 
have money for unexpected expenses. 
This type of expense gives the most 
trouble. You .don*t know how much the 
expense will be or when it will occur. 
While it's more fun to save' for a de- 
finite goal, you need to save for a 
"rainy day'^ Unexptcted expenses in*- 
elude illnesses, accidents, and repairs 
on^such items as the* TV and car. 
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WHERE TO SAVE 



Where do you save your rfloney? -In 
a box, drawer, piggy baijk or your wal- 
let? Those places aren't too safe, » 
especially for large aiDounts. Jfou may 
also have trouble. with brothef^, sis- 
ters or even pana^ts bothering the 
money you're drying so hard to save. 
Besides, when you keep money at home, 
it can't earn more money for you. 
« 

A savings account at a bank or a 
savings institution's a better place 
to save money. Honey saved at these 
places will be safel This is- because 
your money is insured and protected 



from theft and fire. .Most ins\itu 
tions will let you start a savi 
account wt^th a very small amount. 




Money in a savings account 
interest if left on deposit long 
enough. Thus, your money can work 
for you and majcejuore money. Even 
a small amount of money will earn 
interest. Some institutions pay 
higher rates of. interest than others. 
There are also c^fferences in how 
often interest is added to your ac- 
count. This means you must know when 
^nd how much interest is paid. 



OTHER WAYS TO SAVE 

You may feel *that you can't do much to saVe money since you may not have 
much spending money. But there are lots of things you can do to save money. 
These things dorrt require that you put money in a piggy bank or savings account: 



Care of Possessions 

'J, By ta^in^are of your things you 
can-makf themjast longer. This will 
save mbney .fft 'the long run by not hav- 
ing to re|)lace things as often. 



Stretch iXamily Money 

' You can help stretch the family's . 
money by turning off. lights when not 
needed and using no more water than 
necessary. 

Do Jobs Around Home . 

Another means of saving money is 
to do jobs around the house that some-^ 
one else would expect to be paid for. 
Examples include mowing the yard and 
washing the car.-* 



Use Community Resoles ^ 

You can use some o,f the resources 
in your community to^ helj) you save 
money. For example,* you can read ^ 
books and even magazines at the li- 
brary rather than having your own 
personal copy. Playgrounds 'and other 
recreational facilfties provide equip- 
ment that you can use without having 
to buy'>it. 

Be a ^art Shopper 

SKiy clothing that can be wasfied 
instead of dry cleaned. This saves 
on the cleaning bill. Compare prices 
at different stores. Don't buy things 
you don't need. Try to avoid impulse 
buying. * " 



THINGS TO DO 

1. Make a Itst^f all the places ir> your 'how often the interest is compounded. 
{tjDgmunitv where you can . save; money*. Find 

out the Jiinimum amount required to open 2. Make a list of all the Unexpected 
an account, the interest rate paid, and expenses you can think of. 



frtpMitd by: Ch«>l» B*rt«;ht Duthtm 
Home Manif eroent and 
runny Eeonotnict SpKUliit 
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